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7 2 FThat. tepether with, and in addition to, the monthly payiments on prinoped snd nterest poaveble winder the
rerms ot the note secured hereby, e will pov 1o the Mortpayee, on the st don of ewch month unhil 1he sad note
9 T - . r . - .-
1= fully poud, the tollowimng sums
A ool st fiorent to prosnde the Bolder Boreod wath foada o0 shas the Sexl oortoase ine o ran e proet it thops reTrae '
“ent and the note secared Herebn are msured, roa noathiv b san Mo b T o TIsaifetiooe pretUloL b Thae sy are
reld By the Sefetary o Hoasiny and Urhoen Develgunents as foll oo
(L IE wmed s Lomy o sard note of even date and thes insirument are insared o sre remsured cnder the prosisiens of the
Nat: no! Housingy Act, an ameunt suffiores seoalate o the hands ot the Bolder e S 1s o nthoprror tooats duge
Tate the anaual o oortyape IS CTalio v e 1 oepder T ¢oroontde sulk Bolder wath tands 1o pay Yoo premaunm 1o thee
) Recretary 4 Heusing end Urban Devel furssant to the Notnonu! H using Act as anended, andapphicable
: Repulatt.on- thereunder, or
. A1 IF and o 1onig wr sand nete of even date wand this instrument are held Ty the Reoretany of Housing and Urtian De-
l;' Leleprent, a meonthly charge an Ll ot @ Saciyage msuarence prosums which shaidl e in un amount ¢yual tu one.

Catatanding balence due on the noate oo puted wth o oul taking
tnt s acesant delinguenaies o prepaytents;

Cplus the premiums that wiil neat be come due and pavable on policies

I taeifth o1 120 0t nme-half f ) per ventum Ll the ayvlale
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cal to the wroundd zents, of any, next due

sher harard Insurance covering the ooripaped proporty ) plus 1a%es and assessments next due on the moarigaged

™o
property fall as estimated Ly the Mortpageed less all sums already patd therefor divided by the number of mmonths toelapse

bl ot e ol e omth o prior 1o the date when such ground rents, premeus

, taxes, and asxsessments will beoome delingquent,
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Reld By Morfeayrce n trust to pay ossid groound rents, premaums, taxes, and special assessments, and

FAll pavronts mentioned an the 1re preceding subseotons of this paragraph and all pay—ents to be made under the note

[ ~evured heroby xhall be added together and the apgrepate amount theresf shall e paid by the Mortgagor ¢ach month an a *
? “inple payTeont to be applied by the Murtpapee 1o the following tte in the order set forth: 1'
1) presaum charpes under the contradt of insurance wath the Secretary of Housing and Urtan Developrent, or monthly :
; charge :n lteu of mortpage In3Urance premiumi, a% the Case mav b {
, i tanes, apecial wsfessments, fire and cther hazard msurance premiumsg %
4 I st Lo the note securced hereby, and %
H IV ermotitzatton of the pringipel of said note E
N j.‘ Any Jeficienoy m o the amount \_l_t'.\ stvh appreeate moathly pastoent, shall unless mede good by the Mortpagor prior to ‘

}J,CJ' che dae date of the next r«uqt:‘ {v:a‘_\. £, (dg tute wn event of default under this ~ortpaye. The Moripagee may collect a
Crate charee’ not T exeeed T Cents (2T s rach dollar (81) of cach payvment more than fifteen (13 davs in arrears to o

Coser e e KTra vapense oy ived an handling delingaent payoents,

% 1 tne total of payments made oy the Mortgagor unaer (b) of paraqraph 2 preceeding shali exceed the amount of pay-
ments actuaily made by the Mortgagee for taxes or assessments Of Insurance premiums. as the case may be. such excess, if the
iocan 1s current. at the option of the Mortgager, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the hortgajer. If, however. the monthly payments made by the :!ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Liortgagor shall pay to the Blortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes assessments, or insurance premiums shali be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accerdance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the acceunt of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) cf paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale ¢ the premises
covered hereby, or :f the property is otherwise acquired after defauit. the Mortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under {b) of parzgraph 2 preceding. as a credit against the armount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

3. That he will puv all taxes. assessments. waler retes. and other governmental or municipal charges, fines,
ot 1mpositions, for which provision nas not been made hereinbefore, and 1n default thereof the Mortgagee may pay
the same. and that he will promptly deliver the otficial receipts therefor to the Morigagee. If the Mortgager fails
to muke any peyments provided for in this section or anv other puvrents for taxes, assessments, or the like, the
Vortgagee mav pav the same, snd allsums so paid shall bear interest at the rute set forthinthe note secured hereby
frem the dute of sech advance and shall be secured by this mortgage.
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5. That he will keep the premises in as geod otder and condition as they are now and will not commit or per-
2t any waste thereot, reasonable wear and tear excepted.

f. That he will keep the 1mprovements now existuag of heresfter erected on the mortgaged propersty insuted as
may be required from time to time by the Mortgapee against loss by fire and other hazards. casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due. any premiums on such msurance provisien for pavment of which has not been made hereinbefore. All insur-
ance shall be carred in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortpupee ond have attached therete loss pavable clsuses in favor of and in form acceptable to the Mort-
pagee. In event of loss Mortgagor will aive immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Morteagor. und each insurance company concemed is hereby authorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. may be applied by the Morigagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of -
this mortgage or other transter of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby. all nght. title wnd iaterest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.
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~. That he hereby assigns all the rents, issues, and profits of the mottgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall :
have the right to have u receiver appointed of the rents. issues, and profits, who, ~fter deducting allcharges and 4
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the -
rents. isstes. and profits. toward the payvment of the debt secured hereby.
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8. That if the prem

ises, or any part thereof, be condemned under any power of eminent domain, or acquired for

a public use, the damages, proceeds,

and the consideration for such acquisition, to the extent of the full amount of

indebtedness upon this mortgage, and the note secuted hereby re

maining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be

paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-

cured hereby, whether due or not.




